$ * XLGHERRN VR KHG \ RX VIKLON
DERXW\ RXUWRM® DV D AUGJ HBVR
QHLJ KERXIKRRG

LQFOXVLYHQHLI KERXUKRRGV RUJ DX
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7/KLV* XLGH Z DV GHYH@RS HG
E\ VKH
1 HLJ KERXWKRRG & UUF@HV
3 LRNHFW

6 B6d D, >C8AIHK C: ><=7DJ G=DD9I

7KH IXQGLQJ IRUVKH 1 HLJ KERXWKRRG &LUFCGHV 3 LRNHFWZ DV
JHQHWRXVQA SWRYLGHG E\ VKH - X@D ) DUJO F/ HRG ) XQG -) 0
) XQG

7KH YLHZ V H SUHWHG KHUHLQ DUH QRWQHFHWDUQ VKH YLHZ RI VIKH -) 0
) XQG DQG VKH -) 0 ) XQG GRHV QRWDFFHSWUHVSRQVLELAW | RU DQ\
LOIRWP DVIRQ RU DGYLFH FRQDLOQHG KHUHLQ
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L=D>HI=>H<J>9: ; D&
7KLV* XIGHERRN LVIRU\ RX U

e <RX DWHD SHURQ Z KR LGHQWI LHVDV@Y1QJ Z WK D GIVDELON RU
P HQVIDOLDHW DQG \ RX Z DQWR NQRZ P RUH DERXVWKH
EHOHILWRI EHLQJ SDUARI QHLI KERXIKRRG Z KDWY DQG
KRZ EUGJHVFDQKH®

e <RX DIHD @®RYHG RQH 1UHQG IDP L® P HP EHU RUQHL] KERXU
Rl VRP HROH DQG \ RX Z DOWVR NQRZ P RUH DERXVWIKH
P SRWDQWR®!\ RX SO\ VR EHVIKH EUGJ H

e <RX DUHDVXSSRUAZ RUINHU FRRUGLODVRU RUFRP P XQIW
Z RUINHUZ KR Z DQWVRR BIDUD P RUH DE RXVWIKH EHQHI W DQG
EDUIHWY/ IDFLQJ SHRS®! FRQOHFVIQJ VR QHL KERXIKRRG DQG
Z KDW RX FDQ GR VR KH®

7KLV* XIGHERRN LV KHUWH VR KHGS \ RX WLON DERXVWKH

P SRUBQFH Rl QHL] KERXWKRRG FRQQHFVIRQ DQG VIKH LR®! VIKDW
Z HD@S®\ LQEHQ) AUGIHVBR IQFOMRQ $ IVAUUHDGLQI VKLY
Z HKRSHVIKDW RX GHFLGH VR FRP SOMAVKH : RINERRN RQ A RZ
VR 96XLAB %UGI HV VR YHBRQI LQJ BZ WK \ RXUIUHQG QHLI KERXU
IDP LO® P HP EHURUSHU/RQ\ RX XSSRWV

fuo?
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1 HLJ KERXIKRRGV FDQ LOFOXGH WKH
WHHWDQG DUIHD Z KHUH\ RX @YH
EXWMFDQ DOR LOFOXGH \ RXUZ LGH!
FRP P XQW : HGHILQH

QHLI KERXIWKRRGV DV VS DFHV DQG
SMFHVVIKDW RX FDQ HDVLO J HWIR
E\ Z DOIQJ UGLQJ \ RXUELNH
VDNLQJ DEXV RUGUYLQJ D VKRUN
GLWDQFH 7KHVH VSDFHV FDQ DOR
EHRQQOH GNH D GRFDO

QHL] KERXWKRRG ) DFHERRN SDJH
RUAGX\ 1 RWKLQJ BJ LIRXS

. KHQ WIONLQJ DERXW
QHL) KERXWKRRG Z HZ DOW RX VR
W DQG NHHS WKLQJ VDV F&RVH DV

\ RX FDQ 7KH FGRWHUVIKH\ DUH DQG
WKH HDVIHUMLY VR J HWR VKH P RUH
OHO VIKDW RX Z LAFRQWOXH VR J F
DOG P DIOVIDLO VIKH LHDMRQ\KLSV
Z IV SHRS® Z KR @QYH QHDLE)

CZ\ 1 W] g] ddYh”cXg YZ ndj g b b ZY" Vi 2
cZN\ 1 Wl ght Wi Vad eavXzhi] Vi VgZz
XadhZ \VcY 2V id \ Zi | d#6
cZ\ | Wj g] ddY XVc cXg YZ nd) g adXVa
NWagW XA n Xdj cXd dg Xdb b cA n#
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0 DQ\ SHRS®I Z KR [GHOW\ DVaMQJ Z IV D GIVDELDWV Z DQVWR
P HHWQHZ SHRS®! GDW QHZ VNLQY DQG VKDUH Z KDWiKH\ DUH
JRRG DWEXWKH\ |HHOMCXVRXVEIRP  VIKHLUQHL] KERXWKRRGV
%8 EHLQJ IKHEUGJIH\ RX FDQ KH® D SHUWRQ\ RX NQRZ
RYHUFRP HVRP H RI WWH EDUIHYWWRSSIQJ VKHP |LRP

HQJ DI LQJ Z WK VKHIUQHL) KERXIKRRG

YHLQI VIKH AUGI HEP HDQVKH®SLQJ SHRS®I\ RX NQRZ VR EXLQE
P RUIH LHDMRQWKLSVDQG D VHQWH Rl EHRQJ LQJ 1O VKHIUGRFDO
QHL] KERXWKRRG 6XSSRUAZ RINHWY 1UHQGVY IDP 1O DQG

QHL) KERXWKDYHDQ P SRWBOWRM LQ KHBLQJ SHRS®1Z KR
IGHQW\ DV@Y1QJ Z WK D GIVDELOW RUP HQVIDALADHW FRQOHFW
VR SHRS® DQG VKLQJ V1Q QHL) KERXIKRRG

QVKLY* XIGHERRN Z H VXD DERXWRP H RI VIKH EDUIHLY
SHRS® | DFH LQ FROOHFVIQJ VR WHLUQHLI KERXIKRRG DQG

H SO Z K\ KDYIQJ DIUHQG VXSSRUAZ RUINHU D@ RU

QHL) KERXUZ KR XQGHUMDQGY VIKHLULR®! DV AKKH EUGJI HRV\R
P SRWDQW

%HLQJ VWKH %0UGIH 3DJH
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i eedg \tY] Ze#td i]M | dg hYZeZcYhd

|| ZeZgdc#
"@nb! a*kZY ZmeZghZcXZ

R0d i d Zc] VeXZ g2V Hh VardXXvaXdcc2X 2l
\EYbV Zi] Zb Wk \ Zg#
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7KHHHDWHP DQ\ JUHDWHDVRQVZ K\ SHRS®I VKRX@ EH
FRQOHFVIG VR UHJ X@UVKLQJ VKDSSHQLQJ 1Q VMHIURFDO

QHL] KERXWKRRG 7KHUH DUH D ®WRI WXGLHV DQG WRUHV RXW
VKHUH VIKDWAE@XV Z K\ 3 HRS®I NORZ LQJ VMHIUQHL KERXWY HYHQ
MVANOQRZ 1QJ WHLUILWAMQDP H DQG WD\ 1QJ AHIREZ KHQ VIKH \VHH
VKHP  RQ VIKH VMHHWK HGV NHHS SHRS® VDI HU KDSSLHU DQG

K HDQOK LHU

%HIQJ D SDUARI \ RXUQHL] KERXIKRRG GRRNV GL I HIHQWRU

HYHUY RQH 6RP HP HV SHRS®1 DUH SDUARI D J LIRXS EDVHG RQ

VK HLULOVAUHVW @\NH VSRUV FOXEV FKXUFK J LRXSV RUFKRLLY/

6RP HSHRS®I NMRIQ FRP P XQIW J DUEHQV DQG RVIKHW \WIDUAD

/ WD/ IEWDY 2 VKHUSHRS® EUQJ 1Q VMHIUQHL] KERXUW/ELQ RU
Z DWIUVKH S@OW Z KHQ VMH\ DUIHDZ D\ 7KHUH DUH ®RWRI WP D@
DQG ELJ Z D\ VVKDWSHRS® EHFRP H SDUARI VKKHLU

QHL] KERXUKRRG VIKDWFDQ P DNH D SRVIVIYH FKDQJ H DQG
LOFUHDVH VKHLUVHOVH Rl EHARQJ LQJ

LZYdch ] \KZi d W\ [gZeyhl 4]
di gcZ\ Wi GH Wi | Z] \KZid W2

cZ\ |V gn
"=j\] BVX Vn! >bV\~*cZ B
"% '&
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1 HIJ KERXIKRRGY GRRN GUIHIHOWHYHY Z KHWH\ RX JR EXVWKH
UIHOMROQWKILSY SHRS® EXL® Z WK QHLI KERXWDQG P HP EHW/RI
VIKHWW®ARFDOQHL) KERXIKRRG KDYH EHHQ WKRZ Q VR

e +H® NHHS VDIHU E\ KDYIQJ QHL] KERXLY/ARRN RXVE RUVKH
SHURQ RUJRIQJ E\ VR FKHFN LQ RQ VIKHP

e &UHDWI RSSRUXQMHVIRUP RWH ILHHO JLYHQ | UHQGVKLSV DQG
LHOMRQWKISV\R IRWP

o &UHDWI FKDQFHVIRUSHRS®I VR EH & MWHGEZ KHQ VKH\ DUH QRW
WHWH DQG

e 3RYIGHRSSRUXQMHVIRUSHRS ®1 VIR FROVLE XV VIKHLUVNLAY
VWUHQJ VKV DQG VIDBIQW VIKDWP DNH ViKH QHLI KERXWKRRG EHWIAU
| RUHYHU ROH

0 RIHJUHDWHDVRQVDIHIRXQGRQ| Y >ilh eZdeaZ
VKH QH WHZ SDJHV I]Vl *7Z7eh ]/\|“‘

{,/" BVgAV! eV
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1] Z M edgl VeXZ d|
N\ 1 W) g] ddY VWh#

VA ANE

D Z DOWAG VR J HWR NQRZ P \ QHLIKERXWDQG P \

FRP P XQIW DQG , QHHGHG IDWWHQWH RI VHFXUW %HFDX\H LU
P\ SDWQHUZ HOWR Z RIN Z KDWKDSSHQVL , |D@RULL

VRP HWKLQJ 1D@ RYHULQ VKH KRXVH DQG , FDQWSLEN MKXS" 0 H
DQG P \ SDUWPHUQHHGHG MDWWHFXUW RI @\H L VRP HWKLQJ
KDSSHQHG @\H VWDWZ KRVJRQQDFRP HKHS P H'J : KHQ,
ILWMP RYHG LQ, VHOWBMWIALY RXWRR DAP \ QHLI KERXLY @NH VKLV
VP HJ @NHVR D\ KHARJ , Z DQWR KDYH VKDWQHVE RWIN DQG
VK DVWWHQWH RI VDIHW DQG VR LIHAHYH VRP H SIHWXHRII P\
SDUADHU VIKHQ W LQJ VR EXLAB VMDWFRP P XQIW RI @NH
GRRNLIQJ RXWRU GRRRNIQJ DIVIHUE

|] Vc#

[ HJ KERXWKRRG H WAQGVEH RQG MWD J HRJ UDSKLFDOSRIQW
$ QGJ WHDWAVP RIHVR FRP P XQIW DV D Z KR® DQG 1LOGLQJ
VDI H S DFHV DQG LOFOMYH VSDFHVVIKDWZ. H FDQ DFFHW $ QG ,
JXHW, P FROMGHUQJ Z KDWERXQGDUHV HVSHFLD@ DV SHRS®
Z MK GLVDE LOWHV KDYH LO VAP VRI DFFHWQJ WWRVH VSDFHV
6RP HIP HVD@ RX QHHG VR GR LVIMWWD\ @\H XRZ FDQ,
KHG"BJ HYHQ L \ RX MMVADWN VKDWIKH. FDQ JLYH\ RX VIDQJ LE®
VKLQJ VVIR VKHO NLOG RI P RYH VKHIUEWDIOQ LQ D GLLHFVIRQJ

VRP HIP HV\ RX M\MOQHHG VR @AMQ VRP HAP HVRUVRP HP HV
AW MOVAONH AH GNH LVIWRR P XFK RI D ERVKHUIRU\ RX VIR VW
@\HNQRFNRQP \ GRRUHYHUY GD\"E

%HLQI VWKH %0UGIH 3DJH
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] ZEZVg  FI
CZ\ | W) g] ddY CdYZ

7KH 3 HDU&RITHHKRXVHDQG 4 7 : RN KXE DWH 1 HLJ KERXWKRRG
1 RGHV VBDFHV LQVKH &IW RI 3 RUAS GHDIGH VKDWDARZ SHRS O
VR FRP HVRJ HWHUDQG SWRP RW RSSRUMXQMHV | RUQHLI KERXLY
VR Z RN VRJ HIKHU , QVSLLHG E\ D SDWMFLSDVRY FX@XUH VRFLDO
FRIIHH FDWK XSV 7KDL&KLF@WHV QHLI KERXIKRRG
FHGIEUDMRQV DQG LOFOMYH QHL] KERXWKRRG P HHVIQJ VDQG

Z RUNVSDFHV DUH DYDI@E®! 1 HLJ KERXW FRQWIEXVA VR

H SHUHQFH DQG HOWR\ WMHLUQHL) KERXWKRRG LQ P DQ\ GLLI HIHQW
Z D\V 1 HJ KERXWKRRG 1 RGH HQDE BV VKLY QHL] KERXIKRRG
SDUWAFLS DRQ DQG WDV IMIQVR SXISRVH DQG P HDQLQJ 7KH

1 HJ KERXWKRRG 1 RGHR/P RWR LV AQFOXMIRQ LV HYHU ROHE/
IHVSROVELOWB 7KH QHL] KERXIKRRG LV D VKUYLQJ VSDFH IRU
VRFLDOFRQQHFWRQ FRQWIEXVIRQ DQG EHRQJ LQJ Z KHUH SHRS O
IHHOP MHG Z KHQ QRVWKHUH

61 \ HDW/R@ D FHWILHG VRFLDO
HQWALS UMH DQG XQGHU
FRP P XQIW GLLHFIRQ ViKH EHVLY
SWREDE® V@R FRP H

7> XVc bV™Z

|ldbzZz### > Xd

i1z Xdckzgh
L "8nga! eV $ SKRWR Rl $ QQHP L\ ILRP VKH

3 HDU DWD QHLJ KERXWKRRG
HYHQW

%HLQI VKH %0U.GIJH 3DJH



Hic\ hd[ "cXg hdc!
KdXVa'oZ L VggVYVa

9RFDM HLYDFRP P XQIW FKRWEDWHG LQ
VKH VRXVIK HDWAALD VXEXIEVRI $ GHDIGH
VK DVK DV EHHQ LIXQQIQJ IRURYHU  \ HDW/
&KRIUFRQGXFVRU. HUIH KDG D YIMRQ IRUD
FRP P XQW FKRIVKDWSIRIGHG D S@FH
WDWZ HFRP HG HYHU RQH Z KR KDG D
SDWIRQ |RUMQJ LQJ RUD GHVILH VR ®DUD
KRZ R 7KHFKRIWSWRYIGHVDP SO
RSSRUXQMHVIRUP HP EHW/VR EH
LQYROYHG ERVK LQ VKKH Z HHNO® FKRIU
SWDFWEHV DV YRXQWAHW/ RQ VKH

FRP P IMWMH RUSDUAFLS DQW LQ MQJ LQJ

| HWIYDOY DQG WKRZ V

7KHUH DUH D YDUHW RI WP D@DQG ELJ (RGVIRUSHRS® VR EH
LQYROYHG DQG FRQWIEX\M 2 VIKHUVKLQJ VV VIKDWOFUHDVH VIKH
LOFOXMIYIW RI WH FKRIULVKRZ WMH KH® DGDSVWR LQGLYIGXDO
GDLOIQ] WONE\ SIRYIGIQ) VKHHWP XME DBRQJ MGH YIGHR DQG
DXGLR GDWIQJ VRRY ( DFK QHZ P HP EHUZ KR FRP HVVRR VIKHLU
| LLYAAS UDFVIEH LV DOR DWLI QHG D &KRIUEXGG\ Z KR LVIQ FKDUW H
Rl VXSSRUAQJ VKHIULOWRGXFRQ DQG DGMWR HOWOQVR KH
FKRW 7KHFRP P XQW RI Z HERP HDQG EHRQJLQJ LVF®DULD
WWH QXP EHURI P HP EHWZ KR FRP HEDFN HDFK Z HHN DQG KRZ
RIMIQ VKH VRFLDOVH DQG J HVWRI HMKHURXWIGH RI VKH FKRIU
WHOD

11 ZZMV\ g2M Zg X VeXZi d W eqdi 24 2Y 1
| Z] \KZ[gZZa \ "kZc gZAd "dch “eh

[g¥ZcY ehhgZc\ 1] Zc 1] M egdi 24 dc:
" ] ¢ 6gbhigde\ ! b\ €Z B dgZ 8dc[ ZgZc)XT' % &
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1 HLJ KERXIKRRGV DUH J IHDWS @FHV | RUSHRS B VIR FRQWIE XM

VK HLUMNLGY DQG | HHOD VHOWH RI EHRRQJILQJ EXWP DQ\ SHRS O

Z KR IGHOW\ DVQ@YLQJ Z WK D GVDELOW RUP HQVBOLEDHW | HHO
AKXWRXVELRP  VKHIUQHL] KERXIKRRG 7KH EDUIHWY VK DWSHRS O
| DFH ViR FRQQHPW/R VIKHLUQHL] KERXIKRRG KLJ K@ KWZ K\ KDYLQJ
VKH VXSSRUARI D IUHQG D@ QHL] KERXU RUVXSSRUAZ RINHUVR
DFV\DV VIKH & UGJ HB/R KH®S RYHUFRP H VXFK EDULIHWY/ LV R

P SRWDQW

7KHUH DUH D QXP EHURI VKIQIV
X 220 id[eY VKKDWNHHS SHRS®1 H| FOXGHG
| _ - IIRP  VIKHIUQHLI KERXIKRRGV
1] e\ hidXdccZA id- > WRP H DUH EDULHU/RI DEFHW
ANeWigXnid[dg 2\ DQGVRPI;IDU-IEDLUJ—IU/RI

| DWIWXGH ) RUSHRS®1Z KR | DFH
eM] [dgnd gia# P RUH EDUWIHWY/VKDQ RCHLY LW

"HOV | dKZY ZneZg’ZcXZ FDQ EH KDUGHUVRR SDWAFLS DVM

| 4] YR FRQWEXW DQG EH LQFOXGHG
1Q WKHIUQHL) KERXIKRRG

,Q RUIGHUVR KHG EHWKH EUGJI HVR QHLI KERXWKRRG \ RX QHHG VR
EHDZ DUHRI VIKH EDUWHY/ IDFLQJ SHRS® VR VIKDW RX FDQ EHWIAU
XQGHUMDIQG KRZ \ RX FDQ KH& RYHUWFRP HVW(HP 6RP HRI VKH
ELJ J HMWAE DUWHY/ LOFXGHG LQ VKLV * XLGHERRN DUH VKRWH DV VR(5
E\ SHRSGIZ W QvHG H SHUHQFHVWHP VHOHV

%HLQJ VWKH %0UGIJH 3DJH
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0 DQ\ SHRS®! KDYH VR@ XVDERXWWRP H RI ViKH EDUIHWY VIKDW
ViKH\ | DFH VR EH LOFOXGHG LQ WHLUQHL) KERXIWKRRG + HUH LV
VRP HRI Z KDWAKH KDYH\DIG

HIXVaVcY EVY H eedgi h

0 DQ\ SHRS®1Z IViK D GLVDELOW HO® RQ WKHLUSDLG VXSSRUV IDP LO
P HP EHW/RUIUHQGVVR QRARQO DFFHW S@FHV SHRS®1 DQG VIKLQJ V
EXWDOR VR 11QG RXWDERXWKHP 3 DIG RUXQSDIG VXSSRUV DUH

VRP HVIP HVVIKHLURQ® @ON VR 11QG RXWZ KDWY KDSSHQIQJ 1O WKH
FRP P XQIW VR JHWMHUH RUDFFHWVKHP :  IVIKRXWKDVWXS SRUAVR
FRQOHFWIR QHLJ KERXUKRRG IMWFDQ EH YHU KDUS VR EUGJ H VIKHVH
DQG RKHUEDUIHW/ RI DFFHW DQG LOFOXMMRQ

Ml1Zheedgi | dg Zg!l dj a 1B n h eedgi . :
S Y A gi | dg Zg | dj a
egd”'“mAC' X ?Ze\}v'b_ﬁ‘ [anzg cZZYid YgkZ\VcYiV ZbZ

H/[Zin VcY ; Z\Vg

0 DQ\ SHRS® AMQJ Z WK D GLVDELMN RUP HQVBALGIDHW K DYH HVIKHU
EHHQ YIFVIP VRI DEXVH DQG QHJ GIFARUQYH LQ | HDUVKDWKH Z L@

H SHUHQFH IW7KH IHDURI VM P D RUIHWFARQ FDQ LOFUHDVH SHRS B/
| HHAOQJ VRI VRFLDODQ LHW RUDS SUHKHQMRQ Z KHQ SXWAQJ

VWHP VHOHVIQ QHZ RUXQIDP LADUMVXDVRQV $ @HWP HRI HIVKHU
QHJ DVIYH H SHUHQFHV VR ULHWIFIRQ DQG ARVKHUQJ BLOFUHDVHG VRFLDO
DQ[ LHW RUTP MG VRFLDOHM@HOFH FDQ H DFHUE DV D VHQWH RI 1HDU

VRZ DUBVVIKH XQNQRZ Q DQG SRWAQUD® XQVDIH

=1 dj arcti \d WxXVj hz: 11 djarcti \dAy >
Ydcti “cdl YN | " eaWZ YAYcl “cdl i] ZeZghdc-
hV[ Z-
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E] ni"XVa VXXZhh \VcY | gVchedgi

0 DQ\ SHRS®I AMQJ Z VK D GLVDELDV VSRNH DERXWKH EDULIHLY/ VR
DFFHWOQJ QHLJ KERXIKRRG S@FHV @\H SDUNVRUFDIHV EHFDX\H
VKH\ DUH LODFFHWLE ®1 VR J HWWR RUHYHQ LOVR %4\ RQG J HWIQJ LOVRR
WH S@FH JHMOJ VR VKH S@FH LV KDLG LI WDQVSRUARSVIRQV DUH

@P VG ) RUH DP S®1 D EXVGRHVQRWXQ VIKHIH RUWH. KDYH VR
LHO RQ H SHOWYH V[ LV 1 RAEHIQJ SK\ MED@ DE®! VR J HWR D SOFH
IVRQH RI WH ELJ J HVAE DUIHLY | DFLQJ SHRS® VR FRQOHFW

fexXxzhigvchedg \cYdi] Zginezhd] ) hRzYidXMXY VWHWIi \\kZj e
VXXZH\Wiek n VoZi] ZVA\ Zh Wihhg'Zg S| Vhidd]\WYidYdi] M-
d Va

6)X0Zhh i d "c[ dgb Vi dc

) RUMRP H SHRS®! Z LW D GIVDELOW RUP HQVIDALADHW I LQGLQI RXW

Z KDWY KDSSHQLQJ DURXQG VIKHUQHL] KERXWKRRG LV GL I LEXQV
EHFDXVHVKH P LI KWWAKJ J BF VIR XVH VFKQR®J\ RUVRFLIDCP HGLD
WH P LJKWQRWEH DE®I VR UHDG KDYH QP LWKAG ( Q1 @K @QJ XDIH RU
SHRS®! DIRXQG VKHP  Z KR FDQ V@WMHP Z KDWY KDSSHQLQJ

: KI®IZ RWG Rl P RXViK FDQ EH DQ HIIHFVIYH Z D\ VIR KHDUDERXW\QHZ
WIQIV KRZ GR\ RX KHDUDERXVWLQJ VKDSSHQIQJ 1Q \ RXU

QHL] KERXWKRRG Ll \ RX GRQB\NORZ DQ\ QHL] KERXWY'

=Z &6 gZahdc di] Zgh 1121 281 Zhcdi 2vmid kA MZ
idH WZi]he[dgoMAdc | 4] ]- =2 “c[dgoM2dc h] VoY d [E YN ] \KZ
| dj arcti \ dj catth>YgdkZdg| Zci id]jci[dgi#
1 4] 1.
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] Vc] #

D RIIIQ GRQWI R VR HYHQW EHFDXWH, P YHU FRQVFLRXV\KDW
@\H , KDYH VR KDYH D VXSSRUAZ RUINHUZ WK P H LI W/ DQ

XQIDP LADUHQYLLRQP HQWS$ QG IRUVRP H UIHDVRQ VIKHUH VD@ Dh \
W\I VHDVR? HOWZ KHQ , J R KHUH Z WK D VXSSRUAZ RINHU

Z KHIHIWW@NH R K VR\ RX IHZ IMK WKLY SHWRQ VR Z HFDQW
DSSURDFK \ RXB$ QG LW/ RIVIAQ X QLOMQMRQDO L RIVIAQ DQ
XQFRQVFLRXVVKIQJ 96X VIKLON VIKDW/ Z KDVWD GRWRI SHRS ®1 DU
DIWDIG Rl HVSHFLD@ Z KHQ\ RX LH GLVDE®IG RWLL \ RX UH MWW
\RXNQRZ QRWDQ DE®I ERGLHG SHWRQ \ RX LHYHU FRQWFLRXV
RI ViKH | DFWDW\ RX UXKFN XS DQG \ RXBH @N\H , GRQWNQRZ
DO\ROH : KDWI QR ROHVBDWVR P H' : KDWI GNH \ RX NQRZ
VWKH DUH UHD@ GUIHHQWR Z KR, P H SHAMQJ 2 U\ RX NQRZ
HVSHFLD@ Z KHQ\ RX DIHP DU LODOVHG" \ RX QHYHUNQRZ Z KF
\ RX tHJRIQJ VR HOFRXQWAUDQG , KLON VIKDVW/ @NH D UHD@ ELJ

WKIQJ E

6cdcnbdj

D WION , KDYH D GRWRI WRXE® EHIQ) XQGHUMRRG E\ D RWRI
VXSSRUAZ RINHWY 2 USHRS®1 LQ VKH @NH - GLVDELDW VXSSRUN
LOGXWM J VKH IHZ LEXQJ VR QAMAQ EXWT XLV RIVIAQ , | HHODNH
VKH UH MOVMOQRWRMIHQLQI J |, VIKLON LOYIVIEE B GLVDELOAHY DQG

P HQVIDCDQG FRJ QIMIYH WXI 1 LV QRWYHU Z HTFDWALHG VR E\ D BRW
RI VXSSRUAZ RINHWY , THAOV@NH LQ J HOHWDOKDYLQJ D GIVDELON

\ RX GRQWHD® QHHG VKDWP XFK VXSSRUMRP \KH SHRSO!

\ RX KDQJ RXWZ MK <RX MVAQHHG VKHP VR EH D @MBIP RWH
DFFRP P RGDWQJ %XVWIKH VRUARI KHDUVKDWINH RK KH  FDQ
\RX P DNHDP LQRUDGMWP HQWRUP H'B$ QG DUH @\H & KRD
VK DVWWRXQGV @NH D RWRI Z RUNB 7 KDVW/ UHD@ QRWEXW HDK E

%HLQJ VWKH %0UGIJH 3DJH
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[ RQFHWDVDWH VRP HP HV UDIVHG DERXWKH GDQJ HWY SUHVHOWO
FRP P XQW HVSHFLD@ IRUSHRS®1Z KR KDYH D KLJ KHUGHJ UHH
Rl YX@HWDELDN EXVWKHUWNVRI P DU LODAVDVIRQ DQG LVROMRQ

DUH I DUZ RUH %HQJ NQRZ Q DQG YDOXXHG E\ \ RXUGRFDO
QHLI KERXWKRRG LVVRP HRI @ HR/P RW\SLRVHFVIYH VDI HJ XDUGV

% WKLVZ HP HDQ SHRS® Z KR Z LAIQYIVM \ RX RYHUIRUD FXS R
WD FKHFN\ RXUP DICZ KHQ\ RXBHDZ D\ RUQRWFH Z KHQ\ RX
GROBWXLD XS 1RUD UHI X@UHQJI DI HP HOW

\WVDOR P SRWDOQWR EH UHFLSIRFDCZ. VK VIKHVH VKLQJV EHD

JRRG QHLJ KERXU LQYIWi SHRS®I RYHUIRUD FXS RI VD DQG NHHS

DQ H\ H RXWRUWKRVH DURXQG \ RX ) RUD SHU/RQ Z Vi GIVDELOW
VRP H DWIWIQFH LQ GRIQJ VKLVP D\ EH IHT XWHG EXWZ KHQ

VXSSRUMG Z HO/MH EHQHIIWRI EHLQJ DQ DFVIYHP HP EHURI
VKHFRP P XQW Z LOMWKOTEHVKHWH IRUVKHP E

&58 KW$ VKHIRRGAOHFW RW DX

%HLQI VKH %0UGIJH 3DJH



16 adi d[ eZdeaZ VgZ kZgn Ydavi ZY!
ZheZXNaan eZdeaZ YZVdc\ | ] b ZciVa
| Zzva] Y zhdg hdbZ " cY d[ aY Z Xg'\\
1] Zn kZgn gVgZan \ Zi hdb ZdcZ id heZV
1d-

" 9] gZZXZ! AKZY ZmeZg’ZcXZ | ] YW r

>i]c | Z [V><ZVadi d[ X VeeZc\ Zh[gdb
W “aY"c\ Xdbbj chZ>i] ¢ V] \Z|]
1JVi >ivazyWdji | A] Vai d[ b ["Zch
VeYi]Vvi >1 dggn WAMj i "ha* Zi] Zalhhd]
1] gY heVXZh hd id heZV #6¢cY >i]’c” A h
1] ZadhhV ai d[ ndj c\ eZdeaZ [ VXZ#Nd] Yd
cdi ] VKZbVcn XdbbjcVaeavxXzhid ] Vel dji
C-

"rogW! akZY ZmeZg™ZcXZ | N] YYWWEN n

H\\ ZH ZY VX K4 n

YHLQI VKH %UGIH 3DJH
























